a

INSTITUT

LIVING EXPENSE PLANNING

Cost of A ttendance - The cost of attendance is the MAXIMUM amount that a student may receive
in financial aid (loans and grants). The cost of attendance includes tuition, books, materials, fees
and a modest amount for living expenses. The cost of attendance for the A udio Technology
Program is $31,050 ($18,900 Audio Technology Program Cost + $12,150 for living expenses). Your
actual cost of living may be much less than the cost of attendance. No student is required to
borrow up to the full cost of attendance.
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The following expenses are included in the cost of attendance:
-Tuition and fees
-Books and materials
-Housing
-Groceries/Food
-Transportation costs (gas, bus fare, etc.)

The following items are NOT INCLUDED in the cost of attendance.
-Car payments
-Credit card payments
-Cell phones, cable television
-Moving expenses

How much do | NEED to borrow?

The amount that you will need to borrow for attendance at SAE depends on several factors: Your
spending habits, your fixed financial obligations (rent, tuition), and the amount of resources
(income, grants, etc.) available to you. This worksheet includes the bare necessities of what you
will need to survive while at school (food, roof over your head and a way to get to and from
school). Remember that survival does not include a $4.00 Grande Tall Sumatran Mocha Caramel
Latte every morning (though you may want one, you do not need one).

Many living expenses are controllable. Using the example of the $4.00 Grande Tall Sumatran
Mocha Caramel Latte, if you purchase one of these every morning for one month you have spent
$120 in coffee. If you do without buying coffee every morning and make your coffee at home, you
would save roughly $110 a month making your own coffee at home (A coffee maker can be
purchased for under $20. A large container of coffee retails for $7-$10).

You may also want to consider living with a roommate. Sharing the cost of housing is a great way
to limit your monthly living expenses.



Living Expense Planning Worksheet

Keep in mind that money you are borrowing now will cost you money later. Loans must be paid
back with interest. You should only borrow what you need. Please use this worksheet to
determine how much you will need to borrow for school.

Resources 9 Month Total Financial Obligations 9 Month Total
Monthly income from work Tuition and fees for the Audio
Technology Program $1 8.900.00
X 9= ’
Grants and Rent per month
Scholarships
x9=
Other financial support (family Transportation (cost of traveling
etc.) to and from school) per month
X945
Savings Groceries/ Food per month
x9=
Other Expenses per month
x9=
Total Amount of income and Total amount of financial
resources: obligations:

Total Amount of Financial Obligations

- Total Amount of Income and Resources

Total financial need




